Kauffman Nelson LLP  / 2024 Rental Income For: ________________________(Your Name)


RENTAL INCOME - Complete a separate schedule for each rental property.

	1.
	Description and location of property: 


	
	Address including Zip Code: ___________________________________________________________________

Check one:

          Single Family Residence   __________

          Multi Family Residence  ______

          Vacation Rental   (Please let us know the average period of customer usage of the property.  Add up all days rented and divide by number of times rented.  Please input that figure here:             If this number is 8 or higher, then it can be considered a rental property.  Otherwise it may be considered a business property.  

          Commercial  _____


          Land  _____

          Rented to a business that I own  _____

          Room in house  _____


	
	

	2.
	Residential property?
	Yes _____
	No _____


	
	Personal use?
	
	Yes _____
	No _____


	

	
	If not rented or available for rent all year:


	
	
	
	

	
	
	Number of days the property was occupied by you, a member of

the family, or any individual not paying rent at the fair market value.
	
	__________
	

	
	
	Number of days the property was not occupied. 


	
	__________
	

	3

4.  
	Did you actively participate in the operation of the rental property during the year, (having substantial involvement in managing the rental property)

Did you make any payments that would require a 1099 being provided (i.e. to an independent contractor?      This is generally required when payments of over $600 were made to a U.S. based individual.   Yes  _____   No _______   Not sure  _______


	                                       
	Yes _____
	No _____
	


	
Income:
	
	
	

	
Rents received
	

	
Other income
	

	
Expenses:
	
	
	

	
Mortgage interest
	
	
Legal
	

	
Other interest (Describe)
	
	
Cleaning
	

	
Insurance
	
	
Assessments
	

	
Repairs and maintenance (see below)
	
	
Utilities
	

	
Travel
	
	
 Property Management fees
	

	
Advertising 
	
	 Foreign Taxes paid on rental income
	

	
Taxes (such as property taxes)
	
	Other (itemize on an attached list )
	


If this is the first year we are preparing your return, provide depreciation records from prior years.

If this is a property first rented in 2024, provide the purchase closing statement. (HUD-1) or purchase date, cost (including closing costs and how much of the purchase price is properly allocable to the land and to the building. (Based on FMV of each).

**Repairs vs. Improvement:  Here is IRS verbiage explaining the difference between a repair and an improvement.  Please put the amounts which qualify as repairs above under “Repairs and maintenance” and detail out the items considered improvements below.

REPAIRS:  A repair keeps your property in good operating condition.  It does not materially add to the value of your property or substantially prolong its life.  Repainting your property inside or out, fixing gutters or floors, and replacing broken windows are examples of repairs.  If you make repairs as part of an extensive remodeling or restoration of your property, the whole job is an improvement.

IMPROVEMENTS:  An improvement adds to the value of property, prolongs its useful life, or adapts it to new uses.  Examples of improvements would be new appliances, new fencing, etc.

Also include in schedule below any improvements, or equipment, furniture, etc. purchase for the property during the 2024 (or applicable) tax year.

	Description (i.e. Land and Building)
	Date placed in service
	Cost

	
	
	

	
	
	

	
	
	


NOTE:  If the fair market value of the property was lower on the date you first rented the property than what you paid for the property please let us know.  Depreciation must be based on the LOWER of original cost or fair market value on date rental activity began.

If the property was sold during the year, provide the closing statement. (HUD-1)

If you have questions call us at 562-342-3017. Alternatively, email us at kncpas@gmail.com.

Attach Additional information below:
Page 2 of 2

